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FOR IMMEDIATE RELEASE:

THE PLACE/BV STUDENT HOUSING FUND ANNOUNCES INVESTMENTS VALUED AT $38 MILLION
ATLANTA AND CHICAGO –The Place/BV Student Housing Fund, LLC, a real estate investment fund focused on the acquisition and development of student housing properties nationwide, announced its most recent investments.  First Street Place serves the students of East Carolina University (ECU) and Maverick Place will serve the students of University of Texas at Arlington (UT Arlington). Both communities will open summer of 2009. BVP Managers, LLC, a joint venture between Atlanta, Georgia-based Place Properties, LP and Chicago, Illinois-based Blue Vista Capital Management, LLC, serves as the Manager of the Fund.

First Street Place, located 4 blocks from ECU’s main campus, will provide students with a unique mix of one-bedroom studios and 2 and 3-bedroom apartments. In addition to being convenient to campus, First Street Place is in the heart of Greenville, NC’s vibrant downtown and is near its popular retail stores, restaurants and public parks. Upon completion, the community will offer 288 beds/193 units.  Amenities include a state-of-the-art fitness center, tanning bed, computer lab and beach-entry swimming pool.  
Offering 1, 2, and 4 bedroom apartments, each with private bathrooms, Maverick Place, will be one of the first purpose-built student housing communities serving the students of UT Arlington.  Situated only ¼ mile from campus, Maverick Place’s 382 beds/117 units will complement the university’s rapidly climbing enrollment.   Amenities include a clubhouse with a state-of-the-art fitness center, resort-style swimming pool, tanning bed, and cyber café. 
Bob Clark, Executive Vice President for Place Properties, said, “These two properties are excellent additions to our existing portfolio.  Both markets meet our stringent investment criteria, have superior locations and are in high growth markets.”

Blue Vista Capital Management, LLC is a leading national real estate investment management firm with in excess of $550 million in capital under management.  Blue Vista has participated in joint ventures representing over $3.0 billion in total capitalization.

Place Properties, LP, has over 14 developments in various stages of construction nationwide making it one of the largest multifamily development and construction organizations in the country.  Place Properties has developed more than $800 million of student housing properties since 1996 and currently manages more than 17,000 beds.
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